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1: EE NS SRR

Foreign exchange (FX) Equities outstanding, Bonds outstanding,

fransactions,* April 2004 September 2004 March 2004

100% = $1.9 frillion per day 100% = $33.1 frillion 100% = $52 4 tnillion
US dollar 89 45 43

Euro kF :|15 25
Yen 20 :|9 :|17
British pound |1? ]8 ]4
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Will the Anchor Hold?
US GOP share and the dollar's ghobal rele, 1950.2015
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M, 2016 LT PrA O XA A 4, IR 98
Femm) ¥ ILM5E . XAHRA MR, X ARy b
Ui E

Margin of victory, %
il

‘Sources: Atlas of US Presidential Elections; *2016 data for Haine, Massach ssetts and Sources: Atlas of US Presidential Elections;
T Press; The Economist Mississippi not yet available. No data for Alaska. €0 Press; e Economist

1: EEKELER: 2016 vs. 1992

Most-affected areas of the U.S. Most-affected industries
Colors show which areas were most affected by China’s rise, based on the increase in Most-affected industries, Impact per
Chinese imports per worker in each area from 1990 to 2007. Hovering over each area on based on number of areas* worker}
the map will show a demographic breakdown of that area, below, and its most-affected
: : . ~
industries, at right. Furniture and fixtures
Most-affected 20% Second-highest20%  Middle20%  Second-lowest 20% Least-affected 20% . 196areas  S4sk
Games, toys, and children's vehicles
ey | B 114 areas s488k
xR kW )
A Lo i Sporting and athletic goods
. (3 “ -)‘ & " | 106 areas 582k
‘W y . -q,_"-'L.-- g7 Aw .
= | 'i x ’i Electronic components
] ] ) ’ f m 87 areas 565k

L :
‘ -'4, e 7 Jpj{i s proditi
B & .u‘ﬂ'j'ﬁ,;,’“# .

~ 3 u| ) B 75 areas s1zk
B > K\ Electronic computers
| &} 68 areas £207k v

Copyright @ Noah Research Workshop 2019, users please note the important statement on the last page

2: EEFHEL O &KX
REWHRE] Google £, TEM LA XA — M T HI bR
U pp e, XA T MIT R B TR #
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Demographics of the most-affected areas

They were whiter, less educated, older and poorer than most of the rest of America. The bars below show those demographics by percentage of
the population.

Non-Hispanic whites High-school education or less At least 50 years old Below 150% of the poverty line

Most-attect=c 209 || 727% 45.6% 35.5% 27.6%
Least-affected 20% 673 453 | ES | B

Second-lowest 20% 647 412 34.0 254

Second-highest "
Middle 20% 584 105 | BN s

“Number of areas is based on the number of commuting zones where each industry was among the five most-affected industries. Commuting zones are groups of counties
that share 2 labor market, similar to a metropolitan area

timpact per worker means the value of goods that a U.S. worker would have produced if those goods had been made in America instead of China.

The analysis excludes Alaska and Hawail. Education level is measured only for those age 25 and over. Poverty-status calculations are for individuals, and exclude those in
college dormitories and military housing, as well as institutionalized people and children under age fifteen who aren't related to 3 householder or other reference person.
Graphic by Andrew Van Dam and Jessia Ma. Additional reporting by Jon Hilsenrath and Bob Davis.

Sources: David Autor and Brendan Price of the Massachusetts Institute of Technology; Gordon Hanson of the University of California, San Diego; David Dorn of the University
of Zurich
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#H: Zhi Wang et al. 2018, Re-examining the effects of trading with China on Local Labor Markets: A Supply Chain Perspective, NBER Working
Paper, www.nberorg/papers/v2 4886, BALHAZIT {5t
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Korea'’s International Investment Position" (% GDP)
2001 2006 2011 2016 2018

External Assets 326 44 3 60.6 83.0 88.4
Direct Investment 36 4.7 13.8 207 22.5
Portfolio Investment 14 93 8.3 203 26.5
Equity 0.2 3.5 5.7 11.8 15.2
Debt 1.2 5.8 25 8.5 11.3
Other Investment 8.7 7.5 12.0 15.8 147
Reserve Assets 18.8 22.7 24.4 24.7 23.5

2001 2006 2011 2016 2018
External Liabilities 43.2 59.1 67.1 64.3 64.4

Direct Investment 9.7 11.0 10.8 12.6 134

Portfolio Investment | 19.4 33.5 38.1 38.2 38.8
Equity 12.8 26.3 22.7 25.6 25.4
Debt 6.6 7.2 15.4 12.6 134

Other Investment 14.0 14.4 15.9 11.3 10.5

Note 1) Derivatives are excluded.
Source: Bank of Korea
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